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INDEPENDENT AUMTOR'S REPORT

To the Members of Omaxe Indore Developers Limited

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Omaxe Indore Developers Limited (“the
Company ™}, which comprise the Balance Sheet as at 31 March 2022, the Statement of Profit and Loss, the
Cash Flow statement and the Statement of changes in Equity for the vear ended on that date and notes to
the financial statements, including a summary of the significant accounting policies and other explanatory
infarmation (hereinafier referred o as “the financial statements™).

In our epinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 201 3, as amended {“the Act™) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act resd with the companies (Indian Accounting Standards) Rules,
2013, as amended, (“Ind As™) and other accounting principles generally accepied in India. of the state of
affairs of the Company as at 31* March 2022, its loss, its cash flows and the changes in equity for the year
ended on that date.

Basis For Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(104) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
repart, Wie are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant to our
andit of the financial statements under the provisions of the Companies Act, 2013 and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordunce with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficiemt and
appropriate to provide a basis for our sudit opinion on the financial statements,

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of financial statements of the cument period. These matters were addressed in the context of our audit
of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. We have determined that there are no kev audit matters to be communicated in
QT Pepor.

Information other than the Financial Statements and Auditor’s Report thereon

The Compeny's Management and Board of Directors are responsible for the preparation of other
information. The other information comprises the information included in the Management Discussio

. —

=

o b o
.H'-
L=

Head Office - No, 14/3 10th C Main Jaynagar, 1 Black , Bangalurg - 560011 (Karnataka)

Branch Office Mumbal @ 128-127, V Mall, Thakur Complex, Kandmwali (East), Mumkai - 400101 (Maharashtra)




amd analysis, Board's Report including Annexures to Board's Report, Business Responsibility report,
Corporate Governance and Shareholder™s Information, but does not include the financial statements and
ourr avditer’s report thereon,

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information & materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have perfonmed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibilities for the Financial Statements

The Company s Management and Board of Directors are responsible for the matters stated in section | (5
of the Companies Act, 2003 (“the Act™) with respect to the preparation of these fnancial stadiements Lhat
give a true and fair view of the financial position, financial performance, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards speaified under section 133 of the Act,

This responsibility also includes maintenance of adequate secounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities: selection and application of appropriate of accounting palicies; making judgements
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a
true and Fair view and are free from material misstatemend, whether due to fraud or error.

In preparing the financial statements, Management and Board of Directors are responsible for assessing the
Company’s ability (0 continue as a going concern, disclosing, as applicable, matters related to going
concerm and using the going concern basis of accounting unless the Board of Directors either intends fo
liquidate the Company or to cease operations. or has no realistic alternative but to do so,

The Board of Directors are responsible for overseging the company’s financial reporting process,

Auditer’s Responsibility for the Audit of the Financial Statements

Cur objectives are to obtain reasonable assurance shout whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit condueted
in accordance with SAs will always detect a material misstatement when it exists, Misstalements can arisc
from fraud or ervor and are considered material if, individually or in the ageregate, they could reasonably
be expecied o influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

*  ldentify and assess the risks of material misstatement of the financial statements, whether due 1o
fraud or error, design and perform asdit procedures responsive 1o those risks, and obtain audit
evidence that is sufficient and appropriate fo provide a basis for our opinion. The risk of not
detecting a materinl misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control,




= (lbtain an understanding of internal financial controls relevant to the audit in order 1o design audit
procedures that are appropriate in the circumstances. Under section 143(3)i) of the Act, we are
alsa respansible for expressing our opinion on whether the Company has adequate intermal financial
controls system in place and the operating effectiveness of such comrols,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, bused on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company™s ability to continue as a going
concern. If we conclude that a material unceriainty exists, we are required to draw atiention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
indequate, to modity our opinton. Our conclusions are based on the sudit evidence obitained L Lix
the date of our auditor’s report. However, future events or conditions may cause the Company o
cease o confinge 8% 4 going cOncer.

*  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in & manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statemenis that, individually or in Bggregaie,
makes it probable that the economic decisions of a reascnably knowledgeable wser of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) 10 evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
miatters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

From the matters communicated with those charged with governance, we determine those matiers that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to ourweigh the public interest benefits of such communicalion.

Heport on Other Legal and Regulatory Requiremenis

I. As required by the Companies (Auditor's Repaort) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the “Annexure I™ a statement
on the matiers specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our sudit we repaort that:




We have sought and obtained all the information and cxplanations which to the best of our
knowledge and belief were necessary For the purposes of our sudit.

In our opinion. proper books of account as required by Law have been kept by the Company so far
s it appears from our exarnination of those books.

e Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and the Statement
of Changes in Equity dealt with by this report are in agreement with the relevant books of account,

In eur opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

Cn the basis of the wnitten representations received from the directors as on 31% March 2022 taken
on record by the Board of Dircctors, none of the directors is disqualified as on 31* March 2022 from
being appointed as a director in terms of Section 164(2) of the Act.

With respect 1o the adequacy of the inmtemal financial controls over financial reporting of the
Company and the opersting effectiveness of such controls, refer to our separate report in
“Annexure-II", Our report expresses an unmodified opinion on the adequacy and opersating
elfectivencss of the Company’s internal financial controls over finencial reporting.

With respect te the other matters 1o be included in the Auditor’s Report in accordance with the
requirements of section [97(16) of the Act, as amended, according to information and according 1o
explanations given to us the Company has not paid any managerial remuneration during the vear.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies {Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given to us:

L. There are no pending litigations requiring disclosure of its impact on its financial position in its
financial statement,

ii. There are no material foreseeable losses on long e contracts including derivative contracts
requiring provision.

iii.  There are no amounts, required to be transferred, to the investor Education and Protection Fund
by the Company.

iv. {a) The Maragement has represented that, to the best of its knowledge and belief, no funds have
been advanced or leaned or invesied (cither from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entitv(ies) | including
toreign entities (“Intermedianies™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Lltimate Beneliciaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

() The Management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
{“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guaraniee, security or the like on behali of the Ultimate
Beneficiares;




{c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused ws 1o believe that the
representations as provided under {a) and (b) above, contain any material misstatement,

For BED & Co,
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Annexure | to Independent Auditors' Report

(Referred to in paragraph | under the heading “Report om other Legal and Regulatory
Requirements™ section of our report of even date).

iii.

v,

wii.

wili.

(a) The Company does not have any Property. Plant and Equipment and Intangible Asgers.
Therefore. reporting under clamses 3(0) (a), (b), (chand 3(i) (d) of the Order is not applicable to the
Company,

{e) Based on the information and explanations furnished to us, no proceedings have been initiated
on {or) are pending against the Company for holding benami property under the Benami
Transactions{ Prohibition) Act, 1988 (45 of [988) and Rules made thereunder, and therefore the
question of our commenting on whether the Company has appropriately disclosed the details in its
financial statements does nol arise.

() The Company does not hold any lnventery, Therefore, reporting under clauses 3{ii} of the Order
is not applicable to the Company.

(b) During the vear, the Company has not been sanctioned any working capital limits from banks
or financial institutions [on the besis of security of current assets] and accordingly, the question of
our commenting on whether the quarterly relurns or stutements are in agreement with the unaudited
books of account of the Company does not arise,

The Company has not made any investment, granted secured/unsecured loans/advances in nature
ol loans, or stood guarantee, or provided security to any parties. Therefore, reposting under clauses
Him) of the Order is not applicable to the Company.,

[n our opinion and aceording to information and explanations given to us, there are no loans,
investments, guarantees and securities granted during the vear in respect of which provisions of
section 185 and 186 of the Companies Act, 2013 arc applicable,

The Company has pot accepted any deposits from the public. Therefore, reporting under clauses
3(v) of the Order is not applicable to the Company.

The Central Government has not prescribed maintenance of cost records under sub-section (1) of
section 148 of the Companies Act, 2013, Therelore, reporting under clause 3(vi) of the Order is not
applicable to the Company.

According torthe information and explanations given to us and on the basis of our examination of
the records of the company, in respect of statutory dues:

{a) Amounts deducted’ accrued in the books of accounts in respect of undisputed statutory dues
including provident fund, employee state insurance, income tax, duty of customs, Cess, Goods
and Service Tax (GST) and other material statutory dues have penerally been regularly
deposited during the year by the company with the appropriate authorities. No undisputed
amounts payable in respect of provident fund, employees’ state insurance, income tax, duty of
customs, Cess, Goods & Service Tax (GST) and other material statutory dues were in arrears
as ot 31" March 2022 for a period of more than six months from the date they became payable.

{b) There are no material statutory dues which have not been deposited with the appropriate
authorities on account of any dispute.

According to the information and explanations given to us and the records of the Company
examined by us, there is no income surrendered or disclosed as income during the vear in the tax
assessments under the [ncome Tax Act, 1961, that has not been recorded in the books of account.
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XIL.

xiil,

Kiv,

W,

(a) As the company does not have any loans or other borrowings [rom any lender at the balance
sheet date, the reporting onder clause 3{ix)ia) of the Order is not applicakle to the company.

{b) As the company does not have any loans or other borrowings from any bank or financial
institution or any other leader. Therefore, reporting under clause 3(ix)b) of the Order is not
applicable to the Company.

(€} The Company has not obtained any term loan. Therefore, reporting under clause 3{ixKc) of the
Order is not applicable to the Company.

{d} The Company has not raised any fund. Therefore, reporting under clause 3(ix)(d) of the Order
is nol applicable to the Company.

{e) The Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiartes, sssociates or joint ventures. Therefore, reporting under clause
HixXe) of the Order is not applicable to the Company.

(f} The Company has not raised losns during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies, Therefore, reporting under clause 3(ix)(f) of the
Oirder is not applicable to the Company,

(a} The Company has not raised any money by way of initial public offer or further public offer
{including debt instruments) during the year. Accordingly, the reporting under clause 3(x)a) of the
Chrder i not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or fully
of partilly or optionally convertible debentures during the year, Accordingly, the reporting under
Clavse 3{x Wb} of the Order is not applicable 1o Company.

(i} Mo fraud by the Company or no fraud on the Company has been noticed or reported during the
year,

(b} During the year, no report under section 143(12) of the Companies Act.2013 has been filed in
form ADT-4 Accordingly, the reporting under clanse 3(xi)(b) of the Order is not applicable to the
COMPany.

{c) As represented to us by the management, there are no whistle blower complaints received by
the Company during the vear.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 20013,
Theretore, the requirement 1o report on clauses 3(xii) (a), (b) and (c) of the Order is not applicable
to the Company.

According to the information and explanations given to us, the Company has not entered into
transaction with related parties, Accordingly, the reporting under Clause 3(xiii) of the Order is not
applicable to Company.

According to the information and explanations given to us Company’s size and nature of business
does not require internal audit system. Accordingly, the reporting under Clause 3(xiv) of the Order
is net applicable to the Company.

According to the information and explanations given 1o us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, the reporting under Clause 3(xv) of the Order is not
applicable,




Kvi.

xvil.

wWild,

KiK.

{a) Accerding to information and explanations given to us, the Company is not required 1o be
registered under Section 45 [A of the Reserve Bank of India Act, 1934,

ib) The Company has not conducted {non-banking financial/housing finance), activities during the
vear. Accordingly reporting under elanse 3{xvi)b) of the Order is not applicable to the Company.

(€} The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly reporting under clause 3{xviMe) of the Order is pot
applicable to the Company.,

{d) The Group do not have more than one Core Investment Company as a part of the Group,

The Company has incurred cash losses of $6.34 hundreds in the financial year and cash losses of
Rs 832 hundreds in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly the reporting
under clause 3(xviii} is not applicable,

According to the information and explanations given o us and on the basis of the financial ratios,
aging and expected dates of realization of financial assets and payment of financial labilities, other
information sceompanying the financial statements, and based on our examination of the evidence
supporting the assumptions. nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is not capable of meeting
its liabilities existing at the date of the balance sheet as and when they fall dee within a peried of
one year from the balance shect date,

Agcording to the information and explanations given to us and on the basis of the loss incurred
during the current financial year, Company is not liable to spent amount on CSR Accordingly
reporting under clause 3(xx){a) and 3(xx)(b} of the Order is not applicable to the Company.

For BS D & Co.

Membership Mo, DET919

UDIN: 2208T919AMRICC4279

Place: Mew Delhi
Date: 25" May 2022



Anmexure I1 to Independent Anditors” Report

{Referred to in paragraph 2{f) under ‘Report on Other Legal and Regulatory Reguirements® section
of our report of even date)

Report on the Internal Financial Controls under Clause {ij of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the intemmal financial controls over financial reporting of Omaxe Indore Develo
Limited ("the Company™) as at 31* March 2022 in conjunction with our audit of the Financial Statements
of the Company for the vear ended on that daie.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of intermal control stated in the Guidance Note on Audit of Internal Finaneial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial conirols
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the sceounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Chur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "CGuidance Note™) and the Standards on Auditing,
issued by ICAL and deemed to be prescribed under Section 143(10) of the Act, to the extent applicable 1o
an audit of internal fnancial controls, bath applicable to an awdit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reascnable assurance
about whether adequate internal financial controls over financial reporting was established and maintained:
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audil evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included oblaining an understanding of internal financial controls
over [inancial reporting, assessing the risk that & material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due 1o fraud or error.

We believe that the audit evidence we have obtained is sulficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonahble
assurance regarding the reliability of financial reporting and the preparation of financial statements for




externil purposes in accordance with generally secepted accounting principles. A Company's intemal
financial control over financial reporting includes those policies and procedures that:

{a) Pertain o the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(b} Provide reasonable assurnnce that transactions are recorded as necessary to permil preparation of
financial statements in accordance with generally accepted sccounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorizations of
management and directors of the company; and

(ch Provide reasonable assurance regarding prevention or timely detection of unauthorized nequisition,
use, or disposition of the company's assets that could have a material effect on the fnancial
sStalements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting. including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the intemal financial control over
financial reporting may become insdequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Orpinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over fmancial reporting and such internal financial controls over financial reporting were operating
elfectively as a1 31" March 2022, based on the internal control over financial reporting criteria established
by the Company conzidering the essential components of internal control stated in the Guidance MNote on
Audit of Iniernal Financial Controls Over Financial Reporting issued by the ICAL

For BS I & Co.
Chartered ALEmJnT-H 5

Membership No. DETQ] EI

UDIN: 2208791 9AMRICC4279

Place: Mew Delhi
Date; 25" May 2022



Omaxe Indore Developers Limited

(Formery Known as Omaxe Connaught Place Mall Limited)

Regd, Offioe: 10, Local Shopping Centre, Kalkaji, New Delhi-110019
Corporate [dantity Number : U45201 DL2004PLCL 25048

Balance Sheet as at March 31, 2022

{Amount in Hundreds)

Particulsys Hote As at Az at
Hao. March 31, 2022 March 31, 2021

ASSETS

Current assats

a)Financial Assets

¥ash and Cash Egquivalants 1 133.99 20,38

133.99 20,38

TOTAL ASSETS 133.99 20.38

EQUITY AND LIABILITIES

Equity

a)Equity Share capital -] 5, 000,00 5000.00

biCther Euity 5,213.81) (5,147.47)
213.81 147.4

Liahilities . : t .

Current liabilities

a) Financial Liatsilities

HOcher Financial Liabilities 3 347.80 167.85

347.80 167.85

TOTAL EQUITY AND LIABILITIES 133.99 20.38

Significant accounting policles A

The note nos, 1-16 form an integral part of financial statements.

As per aur report of even date attached

For and on baehalf of For and on behalf of the Board of Directors

BSD & Co,

M.No, 087919

Place : New Delhi

Crate ?5 MAY nn

E_Tr he '“"'..t

Rahiul Aggarwal
{rector)
O eI 79372



Omaxe Indore Developers Limited
[Formerdy Known as Omaxe Connaught Place Mall Liméted )
fegd. Office: 10, Local Shopping Centre, Kalkajl, New Delhi-110019
Corporate [dentioy Number ; U4S2010LZDMPLE E 25048

Statement of Profit and Loss for the year ended March 31, 2022

(Amount in Hundreds)

Mote Year ended Year andead

Particul

Sy Mo. | March 31, 2022 March 31, 2021
REVEMNUE
[Qther incame 4 520.00 405,
TOTAL INCOME 520.00 49500
EXFENSES
Other Expenses 5 586.34 437.38
TOTAL EXPENSES 586.34 437.38
Profit/(Loss) Before Tax (66.34) 57.62
Tax expansa & . B65.94 |
Profit/{Loss) for the year (66.34) {(8.32)]
Other comprehensive Income = =
Tax on above items - 2
Total other comprehansive Income = =
Total comprehensive Income for the year (66.34) 8.32
Earnings per eguity share {in Rupeeas):
Basic & diluted (Face value of Rs, 10 each) 7 {0.13) (0,02}
Significant accounbing policies A
The note mos. 1-16 form an integral part of financial statements.
As per our repart of even dabe attached
Feer and on behalf of For and on behalf of the Board of Directors
BSDECo.
Chartered Accolnfa
Ragn. No. 0DO3ES

-
ek oty

Bujata Sharm Rahul Aggarwal
Partmer {rirector)
M.Mo. GBFO19 DIN: (0087972

Place : Mew Delhi

Diate 1!5 MAY 7037



Omaxe Indore Developers Limited
[Forrmerdy KEnown as Omaae Connaeght Plece Medl Licrited)
Regd. (Mfice: 10, Lecal Shapping Centra, Kalkajl, New Delhi-110019
Corporate Identity Member ; U452010L2004PLC125048

Statement of Changes in Eguity for the Year Ended March 31,2022

A_ Eguity Share Capital
Particulars Humikeers Amaurnk kn Hl.l-rldruﬂ.ll
Balance as at 1 April 2020 5,000 % 0pa.o0
Charges inoeguity shaes capital due [0 pricr perind ermors u =
Restated balance a5 &t 1 Apri 20320 q0,000 5,000.00
Changes in eoulty Shane capital during 2020-21 # *
Enlance as at 31 March 2021 50,000 5,000.00
Eplance ps at 1 &pril 2021 50,000 5,000,050
Changes In equity share capital due (o prior perod 2rrors * -
Aeatated Dalance a5 at 1 Aoril 2021 50,000 %,000.00
Changes in equity share capital during 2021-22 =
Balanod as &t 31 Mareh 2022 50,000 5, 000,00
E. Othar Equity

{Amoint in Hundreds)

Altrilbutalle Lo gwnars of Omaxe Indore Dovalopers Limited
Deacription Othar
Retained Earnings comprehensive Tokal Gther Dguity
Income
Balance as at 1 April 2020 15,129,158} 15, 1¥.15)
Prodef[kass) for the year .33y - e
Oeher Compreheanskse Intome - -
Balance as 4l 31 Msrch 2021 (5,047 47) - (5,147.47)
Balamce as at 1 Aperil 2021 (5, 147.47) - [5,147.47)
Profcfilass) far Dhe year [BR.34} - [56.34)
Other Comprehensive Income = 5 =
Balamce as ab 31 March 20232 [5,213.81) - {5,213 /1)
The notes referred ko abowve form an integral part of financial statements,
AS per our audit report of even dale attached
For and an behalf of For and on behall of beard of directors
BSD&Co,
——
)
g,
<A
Bahul Aggarveal
{Ddrector

M. N, 0B79LY DIN: BO0aTaTE

Place : Mew Dalhi

Dake :I 5 HAT mﬂ



Omaxe Indore Developers Limited

[Farmery Kngwn as Omaxe Connaught Place Mall Limitad)
Regd, OMice: 10, Local Shopping Centro, Katkaji, New Deihi-110019

Corperabe Idenkity Mumber @ U45201 DL2004PLC1 35048

Cash flow statement for the year ended March 31, 2022
(Amount in Hundregs)

Year ended Year ended
Particulars March 31, 2022 March 31, 2021

Cash flow from operating activities

Profit/{lass] foe the year before Lax {66.34) 57.62

Oparating profit/{loss)} bofore working capital
changes | 66.34) 57.62

Adjustments for working capital
Current other financial lishilities 179.95 16E.95)
179.85 1&6E.95)

Cash (used in) /fgenerated from operating
metivities 113.61 [104.33)

Diredt taxes pald - -

Met cash (used in) [ generated from operating
activities 113.61 [104.33)

. Cash flow fram investing activities - -

Cash flow from financing activities

Met cash {used in) / generated from financing
activities - .
Net (decrease) / increase in cash and cash
equivalents (A+B+C) 113.61 (104.33)

Opening balance of cash and cash eguivalents 20,38 124.71
Cloging balance of cash and cath aquivalonts 133.99 £0.38

As per our report of even date attached

For and on befall af For and on behalf of the Board of Directors

1 -:_-:'}'__ '}:r_.,.ﬂ.-'Lir"':I

Rahul Aggarwal
(Directar)
DTR: DOGETIT2

Partner
M.MNo. BEF91Y

Place = Naw Dethi

Date : 75 MAY 202



Omaxe Indore Developers Limited
(Farmery BEnown &€ Omaxe Cannaeght Flace Mall Limited §
Regd, Office: 18, Local Shopping Centre, Kaikadl, New Delhi-110019
Corporate Ideatiby Nurnber ; U452010LI004PLE 125048

A. Significent acoounting policies

1. Corporate information
Crnage Indere Devedopers Limited Formerty Enown as Omae Connagght Pace Mall Limited  ("Tha Company™) 18 8 subeidiary

company of Omaxe Limited . Reglstered address of the Company is 10, Local Shopping Centre, Salical, Mew Dedhi -1100 15
Thé comipany i ko the Real Estals Busineis.
Z, Significant accounting policies

i} Basis of preparation of financial statemants

The financial statements of the Company have been pregared In accordance with the Cormpanies (Indian Accounting Standards)
Rubes 2015 {'Ind ASY) issued by Ministry of Corporate Affalrs (MCAT. The Company has uniformly applied the aceounting
pelicies guring the pericd presented.

i) Revanwe recognition
Revenue = recognised on acorual basis and measurcd ob the fair valise of the consideration recefved or recelvable for goods
siplied and services renderad, net of returs and discounts o customers.

i} Inventorias
Land Is valwed at cost, which is determined an aversge methad. Cost indudes cost of aoquisition and all athar costs Incirred il

the date of Possassion,

iv) Impairment of Non Financial Assels

The Company asscsses ot each Datance sheel date whether Llere i€ any indication that an asset may be impaired. 3 amy such
indbcalion exists, the Company estmakes the recoverathe amount of the asset, I such recoverable amaount of the et ar the
recoverable amount of the cash-generating unit to wheoh the assot bolongs t5 less than ite carrying amount, the carmging
amaunt is reduced ta b5 recovaratle amaunt, The reduction (s brealed as an impairment loss and & recognized in the statement
af prafit and loss,

v] Financial Insiruments
a} Financial Assets

Initial recopnition and meaaseremeant
Financial assets are recogniEed when the Company bocomes a party to the contactual provisions of the financiad instrument

and ara measured nigkally at fair value adjusted for ransaction cosés.
Subseguent measurement

{1} Financial instruments ot amaortised cost - the financial instrument s measured at the amoertised cost iF botn the Tollowing

congditions are met;
(a] The assek s hekd within a business mode| whase objective is ta hald assets for collecting confractual cash flows, and

(b} Contractual tarms of the assel give Ase on specied dates to cash flows that are solely payments of princpal and Intercst
(SPFT) on the Principal amount autstanding.

Aftar initial measwemant, such financial assets are subseguently meatured &t smodised cost using the effective interest rato
(EIR) msathod.

De-recognition af financial assets
A Nnarcial assel i primecily de-recognised whon the nghts to recetve cash flows from the asset have expired or the Company

has trarsferred ks rights to recsive cash fows from the aset,

b} Financial lighilities

Initial recognition and messurement
All Mimancial liabdlities are recoghised instially at falr value and transaction cost that aro attiibutable to the soquisition of Lhwe

finenchal habildies are also adjusted. Thase liabillties are classified as amortised cost.
Subseguent measurement

Subsaquent o Initial recognition, these labilities are messured sl
liabilitias include borna

rtlsed cost using the effective inderest method, Thase

| 4




De-racognition of financial liabilities

& financial llability s de-fecognited whan the chligation under the Eabllity = discharged or cancelled or expired. When an
exeting financal lisbility s replaced by ancther from the same lender on substantially diffarent tarms, or on the terms ol an
aisting Hability are substentislly modified, such sn exchange or modification Is treated as the de-recognition of the ariginal
lability and the recognitien of a new Hability. The difference in the respective carrying amounts is recogalded 0 the statement
of profit oF loss,

c}impairment of financial assets
Tha Company aESEssas Ol a forwand looking basis the expected credif losses assoclated with s aesets carried at amortized cost

and FYOC] debt instnements, Tha Impairment methsdalogy applied depends an whether there has been 8 sigrificant increase n

credit risk. Nobe 13 details haw the Company datormines whother there has been 8 signflicant Incraase in credit risk,
Far trade recetvables anly, the Company applies the simplified spproach permitted by Ind A5 10% Financial Instruments, which
requilnes expacted Hifetime losses {o e recognised fram initial recognétion af the recalvables.

wl] Provisiens, contingent assots snd contingent labilities

A provigion is recogeized when:

= Ihe Company hes 8 present ohlgation as a result of a past event;

o il i5 probable thal an outflow of rescurces embodying economic  benefits will ba required 1o <atile the sbligaton; and

= g reliable estimate can be made of the amount af the ohiigation,

A digclosure for 8 contingant liabilsty s made whan thera |z a possibde obligation or & present obligation that may, but probably
will maty require an outflow of resources. Where there = a possilie oiligation or a present obligation that the lkelibood of
aulfiow of resources Is remate, no prowision or disclosure s made.

vii) Earnings par shara

Basic earmnings per share are calculated by dividing tho Met Profit for the year sttribuatable to equity shareholdsrs by the
wizighted nversge number of equilty shares owstanding during the year,

Far L purpise of calculating diluted earnings per chare, the Mat Profit for the year stinbutable to equity sharehalders and the
walghted average number of shares sutstanding during tha yaar are adjusted for the offects of all dilutive potential equity
share.

wiii] Income Tax
I Prowtsinn for ourrant tax is mate Desed on the Lax payable under the Income Taw Act, 1961 Curment income tax relating to
iterns recognised outside prafit and lose s recogrised cutside proft and loss (ether in other comprehensive income or in

aquity)

ii. Deferred tas & recognesed on temporary differences between the comying amounts of assets and labilities In the Mraicl
staternants and the corresponding tax bases used In the computation of taxable profit,

Craferred tex lizhilities and assets are measured at the tax mtes that are expacted bo apply in the perded in which the lability is
sattled or the asset realised, based on tas rates (and tax laws) that have boen anacted or substantively enacted by the end of
the feporting penod. The carmping amount of Deferred tBx Nabdlities and assets are eviewed at the end of each reporting

izjsignificant managamant judgement in applying accounting policies and estimation of uwneariainly

Significant management judgements

When preparing the financial statements, management undertakes a number of jJudgemants, estimabes ard assumptions about
the recognition and measuremont of assets, liabdities, incame and EX[ENSES,

The Tollowing are significant management judgements in applying the accounting policies of the Cofmpany that have the most
significant affect on the financial statéments,

{a) Revenue

Revenus is recopisised on storual basis ard comiprises of agoregate amounts of sale price ggreed with customer and s

recognised on the basisof cost of fmahts so ransfemed,

{b) Recognition of deferred tax assats
Thie eactart W0 which deferred tex sssets can be recognized ts baged on an asse b of the probability of the Cormpany's fubures
taxabie incomie aaainst which thEdE'!'ﬁrEd tax assets cmn be utilized.

| &




1. CASH AND CASH EIEI.II\I'.A.LEH'I'E phrmsant 0 Hundreds)
i As st As at
T March 31, 2022 March 31, 2021
Cesh on hand 133,99 2036
133,99 Z‘D-EE-
2. EQUITY SHARE CAPITAL (Amount in Hundreds)
As at Ax at
AR March 31, 2022 March 31, 2021
Authorksad
1,00,000.00 1,00, 000,00
1,000,000 {1,000, 000) Equity Shares of 510 each
Lﬂ,ﬂﬂﬂigﬂ 1, 000, Ok O
0,000 (50,000) Equty Shares of R, 10 each fully gaid up 5,000,00 5,00.00
5,000.00 4. Q000
2.4 Reconciliation af number of shares outstanding at the beginning and at the end of the year
A at AE at
Particuiars March 31, 2022 March 31, 2021
Amount in Amount in
Number Hundreds Mumber Hundreds
Equity Shares of Bs 10 each fully paid
Shares putstanding at the beginning of the year 5,00 &, D00,00 50,000 5 00000
Shares issued during the year - i = =
Shares baught back during the year - = "
Shares outstanding at the end of the year 50,000 5,000.00 5, 00 5,000.00

2.2 Tarms / rights atiached o equity shares

The company has only one class of equity shares having a par value of Rs 10/-per share. Each holder of equily shares is
entitled ta one vote per share. If now equity shares, issuad by the company shall be ranked pad-podau with the existing eguity
shares. The compeny declares and pays dividend In Indlan nepeas, The dividend proposed IF any by the Board of Mrectors s
Subject te the appraval of the sharcholders In the enswing Annuad General Meeting, [n the event of lguidation of the company,
the holders of eguity shares will be entitled to recalve remalning assets of the company, alter dstribution of all prefecential




2.3 Shares held by holding ¢ Witimate holding company and / or their subsidiaries and assoclates

hg at s at
PFarticulars March 31, 2022 March 31, 2021
Mumber of Amount in Humber of Amowunt in
Shares heid Hundreds Sharas heald Hundrads
Holding Company
Cemance Limbted 50,000 500000 0,00 D00
50,000 5,000.00 &0, 003 5,000.00
2.4 Delall of shardhobilers hul'd.lnE more than 5% shares in eguity capital of the company
As at As at
Particulars March 31, 2022 March 31, 3021
Mumbar af Blumbar af
Sharas hakd % Holding | Sharas hald % Holding
|Helding Company
Oriaxe Limibed 50,000 L0, 0 0,000 10000

The afaressid discosure s besed upan percentages computed as at the balance sheat date, 85 per records of the campany,
inciuding s register of sharcholdoers /| members and other dedsations received Fram shorebolders regarding beneficial interest,
thea above shareholding represents both legal and beneficial ownerships of sherss.

2.5 The cormmpany has rat reserved any shadres for issue wnder oplions and coitracts | coenmibments far the sale of shares J

disinvoskment.

2.6 The company has not aflotted amy fully paid up shames pursuant o conbract{s) without payment being received in cash ard
hag naither allotbed any fully paid up shares by way of bonus shams rar has bought back any class of shares during the period
of five years immediately preceading Le balance sheek date.,

2.7 Sharechokding of promoter

Share held by promober as at HMarch 31, 2022

s Az At March 31, 3032 As at March 31, 2021 % Change
Promolar Mame &% of tokal Vo of total
Mo, of Shara Mo, of Share during the year
alires sharag o
—— 50,000 1005 L0, 000 1615 {1%%
Todal 560,000 1005 S0,000 10004, 0%
Shana held by promaoter a5 at March 31, 2021
As at March 31, 2021 As at March 31, 2020 % Change
Pramater Name oy of total s ol tokal
No. of Shara : Mo, of Share " during the year
50000
Finvims Linited A 1004 S, 000k 100% 0%
Tatal 50,000 100%: S0,000 L00%s (L)
3. CURRENT OTHER FINANCIAL LIABILITIES {Amount in Hundreds}
As ol As al
PrEtacs March 31, 2022 March 31, 2021
Audit fee payabile 21800 100, 0D
Other Payabile 12980 .85
- 347.80 | 167,85

T{’L,ﬂ;\n
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MOTE 12 FAIR VALUE MEASURMENTS
{1} Fimamcwmd Assois by cafngney

BT NI FIL‘I.'IIrI_'!E!
= A sk LT
Parircmla M
il - Maech 31, 2022 | March 31, 2021

Finamcial Aseriz
At Amertieed coxi
Curremi
Cash amd Cash gevabenrs 1 1335 154
Total Financial Azaers 133.90 2L%H
Finamcial Liahilities
U Aaneoriised oot
Curremt
b Finsncia] Liabilisics ] LSl ] 167 85
Toral FPlonsncial Liabdlines A4T.H0 1n7, 55
(it} Fair sulne of linanctal asscis and Bbisdes megpenred of amomised cost

I:'u'n:lulunl in I‘Il.u:ldl-r\-:lr;.

Aa at A wi
Belzircth 51 E.I;IIE March A, 2021
Eln’yirg Amoumnt Faidr Value Canrying Ameis Falr Valine

Finamcial Assris
Cumreni Asuein
[aih wral Cawh Figwralones 135,93 (REL =138 Mr38
Toral Fimancial Aesers 133,99) 13109 2. kE .38
Financial Linhilies
Currem Lishilickes
Ulehier Vingsscial Liabilines T STl 10T 5 i RS
Total Finaneial Lishiligice 347,80 7B 157.85 167.68
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